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We Don’t Know What You Like to Read— 


Maybe it’s detective stories, maybe it’s highfalutin’ philosophy, or Westerns, or Eddie 
Guest or Lamb. Maybe you don’t like to read at all. Maybe you spend your spare time raising 
dahlias that you think ought to get prizes, or perhaps in collecting pipes. 


But We Know What You Should Read— 


For the‘sake of your business there’s a few publications you have to read. The American 
Management Association printed them. It knew they would help you to get more out of your 
business. Just run your eye over the list below, and ask yourself honestly if you don’t need 


some of these works. 


We'll be expecting to hear from you. Drop us a line indicating which publications you 
wish to see, and we will send them to you directly. 


SOME OF THE AUTHORS 


Richard Stephen Uhrbrock, Head of Research Depart- 


ment, Industrial Relations Division, Procter & Gamble 


Company. 
Harold V. Coes, Ford, Bacon & Davis, Inc. 


Irwin D. Wolf, Secretary, Kaufmann Department 
Stores, Pittsburgh. 


I. O. Royse, Manager, O fice Production, Ralston Purina 
Company. 

J. A. Robinson, Department of Insurance Management, 
McKesson & Robbins, Inc. 

C. B. Larrabee, Managing Editor, Printers’ Ink. 


Glenn Gardiner, Forstmann Woolen Company 


PROCEEDINGS OF 1934-1935 CONFERENCES 


Price* 
Personnel & Industrial Relations Conference, 
February 6-8, 1935 

Proposals and Possibilities of Federal Legisla- 
tion for Unemployment Compensation 

An Experiment in Group Medical Care 

Personnel Administration and Technological 
Change. A Symposium 

Getting Business Fundamentals and Facts to 
Workers 

Collective Bargaining: A Panel Discussion... 

Economic Security: Pensions and Health In- 
surance 

Pooled versus Reserve Funds for Unemploy- 
ment Compensation 


Fifth Packaging Packing & Shipping Conference, 
March 5-8, 1935 


The Package from the Marketing Viewpoint. . 
Progress in Packaging 

Packaging Materials 

Package Engineering 

Problems in Packing and Shipping 


Insurance Conference, April 8 and 9, 1935 


Unutilized Possibilities of Inland Marine In- 
surance 


Social Insurance Legislation 
An Objective Scrutiny of Insurance 


Job Order and Mass Production Conference, 
April 18 and 19, 1935 
Practical Application of Improved Management 
Methods to the Job Order Plant 


Gearing Mass Production Methods to Present 
St SE Ahir hee Kevekeseenwicedsace 1.00 


Office Management Conference, May 6 and 7, 1935 
The Printer’s Part in Reducing the Cost of 
Printed Forms 


Standard Practice Instructions and Office 
er ee ee eo ee 

The Centralized File Bureau and Central Tran- 
scribing 

Office Machines and Methods 

Duties and Development of Office Supervisors 


Institute of Management Conference, 
May, 24, 1935 
A Psychologist Looks at Wage-Incentive 
Methods 
The Techniques of Market Research from the 
Standpoint of a Psychologist 


* Membership discounts may be utilized. 
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THE A.M.A. 


A non-profit organization 
of professional executives 
whose job it is to get the day’s 
work done - Practical solu- 
tions of practical problems. 











PACKAGING PROGRAM 
DEVELOPS FAST 


Early Reservations Indicate Biggest 
Show in History 


The Packaging Program Committee 
has been hard at work for several weeks 
in an earnest effort to present to the 
Conference which is scheduled for 
March 3-6 at the Hotel Pennsylvania, 
New York City, a range of subjects of 
exceptionally practical interest concern- 
ing the several phases of the industries 
involved. 

Much more attention will be paid to 
Packing and Shipping problems than at 
former Conferences—two full days will 
be devoted to them, it was reported this 
week. 

Among the subjects selected are: 
“Family Groups of Packages’; “No- 
ticeable Trends in Package Design” 
“The Relation Between Advertising 
and the Package’; “The Purchasing 
Agent Selects Shipping Containers” ; 
“Transportation Problems in Connec- 
tion with the Handling of Containers” ; 
“Prepacking”; “Tackling a Redesign 
Job”; “General Packing and Shipping 
Clinic.” 

While these selections are still some- 
what tentative, they will serve to illus- 
trate the form the program is taking, 
the idea being to present fundamental 
problems in a practical way without 
theory or generalization. 

A careful search is being made to 
find just the right men to present the 
subjects, and when the final program is 
announced you will agree that the Con- 
ference promises to be well worth while. 

The space already reserved indicates 
that it will be the largest Packaging Ex- 
position ever held, and any who have 
delayed their reservations will do well 
to make their arrangements very soon 
through Roberts Everett Associates, 
Inc., 232 Madison Avenue, New York, 
a. Bs 





ARTICLE IN “TODAY” 
ON AMA TAX STUDY 


A study into the “high cost of paying 
taxes” sponsored by the Committee on 
Taxation of AMA is the basis for a 
special article in the November 2 issue 
of Today magazine. Marc A. “_ 
formerly editor of Business Week, 1 
the author of the article. He uses as 
his authority a preliminary report sub- 
mitted at the recent Conference on Fi- 
nance and Taxation of AMA by Dr. 
Robert Murray Haig, McVickar Pro- 
fessor of Political Economy at Colum- 
bia University. 

The preliminary report, as outlined 
in Today, analyzes returns submitted 
by 163 corporations each of which did 
an average business volume of $17,- 
000,000 in 1934. These companies paid 
$126,818,000 in taxes of all kinds last 
year. To keep books for tax purposes 
and to fill out returns cost them $2,- 
870,000. 

The special article cites a number of 
“horrible examples” of tax expense 
waste. One case is that of a company 
which paid sales taxes totalling $5500 
in six states. The cost of paying these 
taxes was $13,205. In another case, the 
tax bill amounted to $4400, but the tax 
account cost the paying company $7000. 





Supplement Enclosed 


Enclosed with this issue of the News 
Letter is a supplement which brings up 
to date the original list of AMA publi- 
cations in The Management Index. 
Members should hold this supplement 
for reference purposes. 





Note of Thanks 


We wish to express appreciation to 
Harry Newton Clarke, Counsel on In- 
dustrial Morale and Personnel Prob- 
lems, Cleveland; A. Van Court Miller, 
of the New York Herald Tribune; and 
Charles W. Hinckley-of the Otis Ele- 

vator Company, for so kindly respond- 

ing to our request in October's News 
Letter for copies of Personnel to com- 
plete the files of The New York Public 
Library. We were abla, favsead the 
Library-eadh ‘of the five issues which 
it needed. SEALILE 










































































Subjects Chosen for 


Personnel Conference 


Committee Working Hard to Weave 
Outstanding List of Topics 
and Speakers 


The development 
conference on perso 
relations, which will 
Palmer House, Chicago, 
has gone ahead rapidly in t 
weeks, with the committee ir 
the program holding f 
in an effort to form < 
will touch on the most 
ent-day topics in the fic 








Harold Bergen, enamel 
trial Relations, The Proc 
Company, and Vice President 





Personnel Division, announced 
week that a tentative program | 
agreed upon dealir with "Major 


Problems of vane J and Indus- 
trial Relations Policy. Topics for 
papers and a number of 3 rs 
have been chosen and will soon be 
announced. 





An examination of topic 
shows that the two-day confe 
largely concern itself with the 
of unemployment insurance 
will be administered, and | n 
vidual concerns will integrate the work- 
ings of the State and Federal systems 





Collective bargaining 
tional Labor Relations Act aré 
their measure of the li 
inquiring titles as: “What Is t! 
Status of the Labor Relations 
and “To What Extent Is Indust 





ing to Combat Certain Provisions 
the Act?” will provide interesting Gis 
cussions. 


The Office Management 
the Association is now consid 
tending the Personnel Meeting. 
plan suggested is that the office manag 
ment people supplement the persot 
program with a program of t 
to be held on the third day. 
action has been taken in the matter, an¢ 
the subject still rests “before the house. 
More on this subject will be forthcom 
ing in the next few days. 
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The weekly business index 
shows advances in general busi- 
ness, automobile output, bitumi- 
nous coal output, cotton goods 
output and stock prices (Novem- 
ber 9). 


Business is getting better in 
most lines; holiday trade serves 
aS a present spur to general ac- 
tivity; November will make a 
mo high for the year (November 

im 


Business should expand; com- 
modities should rise; money 
should remain low; bonds should 
hold around peak levels, and 
stocks should attain higher levels 
(November 2). 


Business is getting better; there 
is plenty of buying power. gold is 
still coming from abroad; there 
is a growing feeling of canfidence 
(November 1). 
















ONEY AND 
SIT 





In the first three months of the 
Government’s fiscal year, the defi- 


cit was $832,000,000 as against 
$542,000,000 last year (October 
19). 


Some credit inflation is still 
practically inevitable (November 
11). 











the 


market during October was sub- 


Progress in all sections of 


It is not yet generally appre- 
ciated that 1936 earnings may in 









stantial, but the long advance does] some instances be much larger 
call for a reappraisal of group] than earnings of 1935 (October 
positions (November 7). 2). 
The September index of the The forecast of over 800,000 
- - units in fourth-quarter automo- 
PODUCTION value of factory output is at 72.3; 










a year ago it was 56.8 (October). 


bile production is nearly 113% 


above a year ago (October 28) 













DISTRIBUTION 


While the index from January 
1 to date for car loadings stands 


at 59.5, the present index is at 


business 
20% 


Christmas will range 
from 10% to above last sea- 
son; luxury and semi-luxury lines 
stand a better show than for 
several years, along with winter 


Existing monetary gold stocks 
of 9.6 billion dollars and reserves 
of 5.6 billion dollars held by the 


The incoming gold along with 
governmental deficits, will bring 
about a further rise in net demand 





Federal Reserve bank - Ccap- ; s 
/ : aks are cap- deposits and further pressure of 
able of supporting a volume of , : 1 

: ‘ : -| idle funds seeking investment 
bank credit far exceeding that of Nevember 1 
1929 (November 2). ee - See 

Refunding of short-term and From all present indications 
high-coupon indebtedness should] the country is headed for a great 


be effected soon, as this can prob- 


ably be done to the best advan- 
tage in the period immediately 
ahead (November 2). 


speculative orgy, with the likeli- 
hood of effective and timely 
checks quite remote (November 
8). 





The 


fore next spring is likely to reach 


rate of manufacturing be- 


the highest levels since early 1930 


(November 2) 


The /ron Age's Index of activ- 
ity in the capital goods industry 
reac the highest point since 
1930 last week at 74.1% of a 
normal based on the years 1925- 
1927 (November 8). 


hed 





The rise in bank debits reflects 


broad improvement in_ business 


Although retail sales have been 
curtailed by continued warm 
weather, they will be stimulated 
by rising governmental outlays 
and even further if the bonus bill 













. y + » 

7 ee . an cane No-]| (November 2). c 1 ) 

69.7 (November 9). resort and travel business (No is passed in 1935 (November 1). 
vember 11). 
T | : Residential traction . In October new construction 
ae ° > alue + structio ere “sidentiz -onstructio — gi- 

Construction contracts awarded he va a ot oe n Se xe . a ise to af Contracts totaled more than $200,- 
: z mits issued in 20 leading cities] ready increasing in response to % aah. made ot Gn oe 
the first nine months of this year] now stands at the highest level] housing shortage should be] 2™: a gain of 40% over the 
ene rm same month last year and a 


were equal to only 22.5% of the 


1928 volume (October 19). 


1931, with one ex- 
1933 (November 


since October, 
ception—May, 
11). 


stimulated by 


pre-fabrication 


I 
ing (November 


the development of 
and air-condition- 


2) 


counterseasonal gain of 20% over 
the preceding month (November 
35) 
















GRICULTURE 





Total farm income for the first 
nine months of this year was 
$,710,000,000 as against $4,454,- 
000,000 last year, an increase of 
(November 9). 


5 7c7%, 
).4 ‘Fo 


Agricultural prices are practi- 
cally at pre-War parity with in- 
dustrial prices, a goal the Ad- 
fostering (Oc- 


ministration was 


tober 21). 


Of the principal crops which 
the farmer sells directly for cash, 
indicated gains in production over 
last year are 20% for wheat, 22% 
for tobacco, and 19% for cotton 
(November 2). 













Commoprry 
Puces 


From the low of the depression, 
raw materials rose 59.7% by Sep- 
tember, 1935, while finished goods 


prices were up 26.5% (October). 























TOREIGN TRADE 
AND 
Coxpition’s 


ee 


Lapor AND 








_ While exports expanded sharply 
in September, they were only .4% 
above 1934 for the first nine 
months of the year, imports be- 
ing 21% greater than in 1934 (Oc- 
tober). 


Total living costs are now 8.1% 
above the depression low point, 
and will rise slowly during the 
next three months (November 


11). 





Conditions the world over are 
entirely different today than in 
1914. World trade is virtually 
dead. Europe does not want war 
—yet (October 28). 





Factory payrolls rose in Sep- 
tember to a new peak for the re- 
covery, being 94.3% over the de- 
pression’s low in March, 1933 
(November 2). 





Watch living costs as the best 
single indicator of labor troubles 


(November 11). 





With a few exceptions, a ten- 


sion will prevail in commodity 
prices generally for at least six 
months in the future (November 


2). 





At this writing, the balance of 
probability appears to be against 
a major military conflict in Eu- 


rope (November 2). 


The threat of a maja war is 


still strongly present bu its ad- 


vent in the near term future is 


not probable (November 1). 





There is already some shortage 
of skilled workers so that indus- 
tries should pay particular atten- 
tion now to the problem of select- 
ing and training employees for 
precision work (November 2). 





It is to the capital goods field 
that we still must look fot absorp- 
tion of the unemployed | October 
25). 









com 
pea 
stim 
vem 


x 
tora 
gest 
that 
mon 
9). 


O 
wer 
4 y 
px st 
this 
year 

S 
the 
and 
shri 
dem 
(Ne 

R 
the 
ope! 
pea! 


2). 


O 
cros 
mar 
loar 

T 
Eco 
farr 
jum 
yea! 


hou 
cial 
hig] 
com 
fore 
ven 











NS AND FORECASTS 








Prepared Monthly by the AMERICAN MANAGEMENT ASSOCIATION 
Reproduction Not Permitted 








1935 


Copyright, 1935 by the AMERICAN 


MANAGEMENT ASSOCIATION 











Business WEEK 


CLEVELAND Trust COMPANY 


GUARANTY TRUST COMPANY 


NATIONAL City BANK 





For the first time in six years 


Business 
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there With a Presidential election tal rol Cyclical factors tending to gains undoubtedly 

Id is} coming on, the Administration ap- oe yoann has 7? — bring about a revival have been have a foundation in genuine 

there] pears to welcome the immediate poner > eal a aere i 'S! operative for some time; political progress based on improved eco- 

dence] stimulus of credit inflation (No- oahene 7. pe Pg 'n€| interference is less influential nomic conditions and relationships 
vember 9). pel 15) norma! increas€} than economic forces (October).] (November). 

‘ ure , ‘ In less than two years the mone- 
with The manner in which the elec- We still need such a solidifying A milestone in Treasury fi- tary value of United States gold 
bring} torate put its foot down on sug-]} of confidence as will impel men] nance was passed on October 15, stocks has increased more than 
mand] gested local expenditures suggests] to undertake extensions of en- when the last of the Liberty four times as much as during the 
re of| that the trend is away from easy-] terprise, assuming new risks in| bonds disappeared from the in-| yor and more than twice as much 
tment} money spending now (November the hope of ‘making new gains ee boy debt of the as in the 16 years 1913-1929 

9). (November 15). - S. (October). (November). 
itions October dividend declarations Corporation earnings and divi- Financing during the first nine pore third a of this ~— 
rez re » hichect { ' enth i . . , a ) a tabujation of the combined net 
great| were the highest for the month in] dends taken as a whole will be : ae Bee a : 
ikeli-]| 4 years, some 534 extras being] distinctly larger in 1935 than in months of this year reached the} profits of 220 industrial companies 
imely] posted in the first ten months of] 1934 and almost surely larger in| highest total for any comparable} #™ounts to $158,000,000 as against 
mber]| this year compared with 402 last] 1936 than in 1935 (November mak at 1931 (Octot a profit of $91,000,000 for the third 
year (November 9). 15). period since ctober). quarter last year (November). 
ne ; . Among the durable industries 
activ- Soft coal production holds at Industrial output was at 21.7% Industrial production for the with the busiest fall since 1930 are 
lustry | the level of 8 million tons a week,] below normal in July, 20.8% in veil og ees i re 1995 automobiles; household farm and 
rel = st induetetal « ‘ie . he Res stoo c Oo e 23-192) “eli “ ea 
since er en — ge ee oes 8 August, 19.9% in September, and cvints en elect 10 tr Ge ta office equipment; light machinery 
of a] shrinking under the accelerating ss age re paras eng 
1925-] d ng of business recovery] #bout 18.1% in October (No-| tire year of 1934 and 64 for 1932 and tools, with electric power os 
25 er ; ‘ : We aes a0 (October). sumption setting all-time high 
(November 9). e 2). records (November). 
Sales of reporting department 
pen fegulati F< cers under : . ; ; : . . a ; ealee a 
bee Reg il ation for truckers 1 ler There is an encouraging in-| ores in the first nine months of Department store sales in Sey 
warm] the ICC means higher costs of this year were 18% larger than] tember were 8% over last vear. the 
lated operation, but the eventual disap-] crease in the volume of railroad] for the same period of 1933;] .. i : r 
utlays}] -* ite Penge eae mail order houses for the first} highest figure since November, 
-arance ) wildcats .ovempe as. : 2 Taw + s ° a . 
is bill] Pearance of wildc c freight loadings (November 15).| eight months showed a 56% gain| 193] (ovens). 
r 2). 3 2). (October). 
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The Bureau of Agricultural Receipts from sales of princi- With the long-standing surplus 
Economics estimates 1935 cash pal farm products in the first) °! f@™m™ products absorbed for the 
farm income at $68 billions, a ; i i co | most part, the farm price structure 
: = eight months of 1935 were 9% . Seo ae 
jump of $400 millions over last i and farm income appear safe for 
year (November 9). higher than a year ago (October).| some months to come (November). 

The Federal Trade Commis- 
, sion is authorized to inquire into ee ee ee 

Commodity exchange regulation the rising costs of living—a com- The rise in silk prices has been 
will bc among first enactments of ee eS ee ee hry sensational, from $1.38 to around 
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ure is 7 . . , ve seems that the Britis ualization 
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The weekly business index 
shows advances in general busi- 
ness, automobile output, bitumi- 
nous coal output, cotton goods 
output and stock prices (Novem- 
ber 9). 


Business is getting better in 
most lines; holiday trade serves 
as a present spur to general ac- 
tivity; November will make a 
_ high for the year (November 

). 


Business should expand; com- 
modities should’ rise; money 
should remain low; bonds should 
hold around peak levels, and 
stocks should attain higher levels 
(November 2). 


Business is getting better; there 
is plenty of buying power. gold is 
still coming from abroad; there 
Is a growing feeling of canfidence 
(November 1). 
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In the first three months of the 
Government’s fiscal year, the defi- 


cit was $832,000,000 as against 
$542,000,000 last year (October 
19). 


Some credit inflation is still 
practically inevitable (November 
11). 
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ciated that 1936 earnings may in 
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1935 


instances be larger 


than earnings of (October 
















positions (November 7). 28). 
The September index of the The forecast of over 800,000 
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VISTRIBUTION 


While the index from January 


1 to date for car loadings stands 


at 59.5, the present index is at 


Christmas business will range 
from 10% to 20% above last sea- 
son; luxury and semi-luxury lines 
stand a better show than for 
several years, along with winter 


Existing monetary gold stocks 
of 9.6 billion dollars and reserves 
of 5.6 billion dollars held by the 
Federal Reserve banks are cap- 
able of supporting a volume of 
bank credit far exceeding that of 
1929 (November 2). 


The incoming gold along with 
governmental deficits, will bring 
about a further rise in net demand 
deposits and further pressure of 
idle funds seeking investment 
(November 1). 





Refunding of short-term and 
high-coupon indebtedness should 
be effected soon, as this can prob- 
ably be done to the best advan- 
tage in the period immediately 
ahead (November 2). 


From all present indications 
the country is headed for a great 
speculative orgy, with the likeli- 


hood of effective and timely 
checks quite remote (November 
8S). 








The rate of manufacturing be- 
fore next spring is likely to reach 
the highest levels since early 1930 


(November 2). 


The /Jron Age's Index of activ- 
ity in the capital goods industry 


reached the highest point since 
1930 last week at 74.1% of a 
normal based on the years 1925- 
1927 (November 8). 





The rise in bank debits reflects 


broad improvement in_ business 


Although retail sales have been 
curtailed by continued warm 
weather, they will be stimulated 
by rising governmental outlays 
and even further if the bonus bill 
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7 (Novembe : an el business (No-| (November 2). : : ‘ 
69.7 (November 9). winssta te = travel — is passed in 1936 (November 1). 
vember ) 
T ¢ Residential construction i. In October new construction 
Construction contracts awarded The — ot ge sy per- Re sidential construc ‘ , contracts totaled more than $200. 
mits issued in < eading cities] ready increasing in response to a : , oe, ¥ 
; ? : ) 100,000: rain \Jo OV 
the first nine months of this year] now stands at the highest level] housing shortage should be] 2%: : — : coy one oe 
; rs ' same month last year and a 


22.5% 


ce ot 


were equal to only the 


1928 volume (October 19). 


since October, 1931, with one ex- 
ception—May, 1933 (November 
1). 


stimulated by the development ot 
pre-fabrication and air-condition- 


I 
ing (November 2) 


counterseasonal gain of 20% over 


the preceding month (November 
3). 













GRICULT URE 


Total farm income for the first 


nine months of this year was 
$,710,000,000 as against $4,454,- 
000,000 last year, an increase of 


(November 9). 
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Agricultural prices are practi- 
cally at pre-War parity with in- 
dustrial goal the Ad- 
ministration fostering (Oc- 
tober 21). 


prices, a 
was 


Of the principal crops which 
the farmer sells directly for cash, 
indicated gains in production over 
last year are 20% for wheat, 22% 
for tobacco, and 19% for cotton 
(November 2). 
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From the low of the depression, 
raw materials rose 59.7% by Sep- 
tember, 1935, while finished goods 


prices were up 26.5% (October). 


Total living costs are now 8.1% 


above the depression low point, 
and will rise slowly during the 
next three months (November 
11). 
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_ While exports expanded sharply 
in September, they were only .4% 
above 1934 for the first nine 
months of the year, imports be- 
ing 21% greater than in 1934 (Oc- 
tober). 


Conditions the world over are 
entirely different today than in 
1914. World trade is virtually 
dead. Europe does not want war 
—yet (October 28). 





Factory payrolls rose in Sep- 
tember to a new peak for the re- 
covery, being 94.3% over the de- 
pression’s low in March, 1933 
(November 2). 





Watch living costs as the best 
single indicator of labor troubles 


(November 11). 





With a a ten- 
will prevail in 
prices generally for at least six 


the future (November 


few exceptions, 
sion commodity 
months in 
a). 





At this writing, the balance of 
probability appears to be against 
a major military conflict in Eu- 


rope (November 2). 


The threat of a major war is 
still strongly present but its ad- 
near term future is 


vent in the 


not probable (November 1). 





There is already some shortage 
of skilled workers so that indus- 
tries should pay particular atten- 
tion now to the problem of select- 
ing and training employees for 
precision work (November 2). 





It is to the capital goods field 
that we still must look for absorp- 


tion of the unemployed ‘October 


25). 
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, . . . cli i Business gains undoubtedly 
there With a Presidential election ool ec nlere : Cyclical factors tending to ss gains ( btedly 
old is} coming on, the Administration ap- — activity bas ppc — bring about a revival have been| have a foundation in genuine 
there] pears to welcome the immediate on yor gal gs: see ‘S| operative for some time; political] Progress based on improved eco- 
dence| stimulus of credit inflation (No- a. th gel rina 5” leaaneee interference is less influential 7 conditions and relationships 

more a a th . Jovemt 
: S an economic forces (October).| (November). 
vember 9). (November 15). 
ae : : In less than two years the mone- 
with The manner in which the elec- We still need such a solidifying A milestone in Treasury fi- tary value of United States gold 
bring| torate put its foot down on sug-]| of confidence as will impel men] nance was passed on October 15, tetie by : -d 

g J : h i. ‘th . the Lit *] stocks has increased more than 
mand] gested local expenditures suggests] to undertake extensions of en- he o y e last q ¢ e * erty! four times as much as during the 
re of] that the trend is away from easy-| terprise, assuming new risks in] bonds fe isappeared irom the a war and more than twice as much 
tment] money spending now (November| the hope of making new gains] terest-bearing public debt of the] 2. in the 16 years 1913-1929 

9). (November 15). U. S. (October). (November). , 
ations October dividend declarations Corporation earnings and divi- Financing during the first nine — third grag of this a 
ae ei, ie Bia : ao : . ce , ill b tabulation of the combined net 
great} were the highest for the month in| dends taken as a whole will be x Be a ; |? $ : 
ikeli-| 4 years, some 534 extras being] distinctly larger in 1935 than in months of this year reached the} profits of 220 industrial companies 
imely | posted in the first ten months of] 1934 and almost surely larger in] highest total for any comparable} 4mounts to $158,000,000 as against 
-mber] this year compared with 402 last] 1936 than in 1935 (November ak a 1931 (Octot a profit of $91,000,000 for the third 
year (November 9). 15). period since ctober). quarter last year (November). 
———— : ‘ : Among the durable industries 
activ-] Soft coal production holds at] Industrial output was at 21.7%] _ Industrial production for the} ith the busiest fall since 1930 are 
lustry | the level of 8 million tons a week,| below al in July, 208% i first eight months of this year eae : i 
, € 1 $ 3 ‘| below normal in July, 20.5% im] coca at 88% of the 1923-1925 automobiles; household, farm and 
since _ rs —— coal — are! august, 19.9% in September, and aimee as aaah oe tae a rons office equipment; light machinery 
of a] shrinkin under the acccicrating = z a “ — ae a 4 [of ‘ nNe- 
1925-1 de ve { business recovery| about 18.1% in October (No-| tire year of 1934 and 64 for 1932 and tools, with electric power —- 
25-| demands of business covery ber 15) (October) sumption setting all-time high 
(November 9). vember 15). 7 records (November). 

; Sales of reporting department re 
been Regulation for truckers under There is an encouraging in-]} Stores in the first nine months of Department store sales in Sep- 
warm! the ICC means higher costs of this year were 18% larger than] tember were 8% over last year. the 
ulated operation, but the eventual disap-] crease in the volume of railroad] for the same period of 1933;] | . ; ne 
gre a Idcats (November mail order houses for the first} highest figure since November, 

-arance oO dcats Nov b ne aie “are FS : o : 
1s bill - es Ve freight loadings (November 15).] eight months showed a 56% gain] 1931 (November). 
eid. 5 (October). 
uction : . 2 . - sae : 
$200 October construction awards Contract awards in recent During the first half of October, 
$200,- months have shown progressive : , Migs 
er the} crossed the $200-millions-a-month improvement in comparison with] Tesidential contracts were 150% 
nd Be mark, with plant modernization last years hgures and a gradual} greater than for the same time last 
» over ; shift from public to private con- : 2 : 
ember} loans climbing (November 9). struction (October). year (November). 
The Bureau of Agricultural Receipts from sales of princi- With the long-standing surplus 
. , oe P ep £ tte ahsarhed for the 
Economics estimates 1935 cash pal farm products in the first] ° farm — absorbed for the 
fz come at $68 billions, a : : e _ | most part, the farm price structure 
— .. : eight months of 1935 were 9% . . nr 
jump of $400 millions over last : and farm income appear safe for 
year (November 9). higher than a year ago (October).] some months to come (November). 
The Federal Trade Commis- 
. ' sion is authorized to inquire into a oe a a oe 
d . P S . . . . xe J 4 o c ° { 
Commodity exchange regulation the rising costs of living—a com- ise in silk prices has bee 
‘ arison of manufacturers’ and : , 20 
will be among first enactments of -samnee z - wenge Ra sensational, from $1.38 to around 
c< ; processors’ income vs. agricul- 
. ss tural income, unfair practices, > 2D in £ oe 
- . : : .30 in four months (November). 
next Congress (November 9). protection for farmer and con- $2 ‘ a Cen er) 
sumer (October). 

: Britain is once more our best —— Since the Paris and Amsterdam 
war 1S} customer; Canada, a close second; olrecce ot ies Foreign trade stood at 63 in| banks fail to show reductions in 
ts ad-| Japan, third place; France, has made up 48% of the depres- A aan gold holdings equivalent to the 

| fourth; and Germany has slipped] sion losses while in this country | September, 1935 and at 59.8 in Sep-] outflow from these centers, it 
ure is} to fifth place. These five nations] we have regained 37% (Novem- tember, 1934 (October) seems that the British Equalization 
i2 take almost one-half of our ex- ber 15) ’ ; Fund is behind the movement 

ports (November 9). angi (November). 
indicati J i factory yrolls in rst : ; 

The indications are that both Normally the proportion of _ Factory peo olls he _the fi . Tie Bteen of Leber fadex of 
s field] hourly and weekly earnings, espe-] workers in the durable goods in-] eight months of this year were payrolls in the manufacturing in- 
.bsorp- cially for unskilled workers, are] dustries fluctuates between 50- nearly 55% larger than in the same p ae ieseee eiamaeiie to 69 in 

higher so far this year than in] 55% of all factory workers em-]| period of 1933, the cost of living the third quarter ok ke een te 
Jctober | comparable periods last year be-} ployed; in 1933 it sank to 38% 13% higher, indicating an increase eentemennd a 46.1 es . 1932 
> ae ° A ~ : te ’ ° s r vA 

fore the Schechter decision (No-| and in September was about 47% | of 37% in employees’ purchasing (November) 
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